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/- Independent auditor's report o the members of KHS Securities (Private), Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of KHS Securities (Private) Limited , which comprise the
statement of financia] position as at June.30, 2022, and.the statement of profit or loss and other comprehensive
income, the statement of changes in equity and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information, and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessary for the purposes of

the audit.

In our opinion and to the best of our information and according to the explanations given to us, the statement of
financial position, statement of profit or loss and other comprehensive income, the statement of changes in
equity together with the notes forming part thereof conform with the accounting and reporting standards as
applicable in Pakistan and give the information required by the Companies Act, 2017 (X1X of 2017), in the
manner so required and respectively give a true and fair view of the state of the Company's affairs as at June 30,
2022 and of the profit and other comprehensive loss, the changes in equity and its cash flows for the year then .

ended.

Buxis fur Optuios:

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants as
adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

. Informarion Other than the Financial Statements and Avditor’s Report Thereon

Management is responsible for the other information. The other information obtained at the date of this
auditor’s report is information included in the annual report, but does not include the financial statements of the

company and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion there on.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
. in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Lahore Office: 19-B, Block G, Gulberg-lll, Lahore. Tel: 042-35858624-6 E-mail: audit.lhr@mushtagandco.com
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' Responsibilities of Management and Board of Di ; ¥ ;

/ : s ind Board of Directors for the Financial Staiements

" i{e:;at;giment is r.esponsxble for_ the preparation an‘d.féQr presentation of the financial statements in accordance
i ¢ accounting and reporting standards-as applicable in Pakistan and the requirements of Companies Act

2017 (X'IX of 2017) and for such internal control as management determines is necessary to penable th’
preparation of financial statements that are free from material misstatement, whether due to fraud or error )

In preparing the' financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations
or has no realistic alternative but to do so. : ,

Board of directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

3 Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

: could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

T T ——

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e FEvaluate the appropriateness of accounting policies used and the " reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If

ot we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a goi.ng cor.xcem.

e FEvaluate the overall presentation, structure and content of the financial staten}ents, including 'the

" disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

opinion.

J T+l aan 25288R724-R Eumailt audit hri@mushtagandco.com
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, t\:l/e co;mmglcute with the board of directors regarding, among other matters, the planned s"cope and timing of
¢ audit and significant audit findings, includin igni ficiencies in i

: . @ 1 g any significant deficiencies in internal control th identi

/o during our audit. e tentiy

We also provide the board of directors with a st

requirements regarding independence, and to commu
may reasonably be thought to bear on our independen

atement that we have complied with relevant ethical
nicate with them all relationships and other matters that
ce, and where applicable, related safeguards.

From the matters communicated with the board of directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
i matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our

) report because the adverse consequences of doing so would reasonably be expected to outweigh the public
: ' interest benefits of such communication.

speesis

Report on Other Legal and Regulatory Requirements

R 2L

Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX
of2017):

b) the statement of financial position, the statement of profit or loss and other comprehensive income, the
i . statement of changes in equity and the statement of cash flows together with the notes thereon have
i been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with
the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Company’s business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

b e) The Company was in compliance with the reqt‘lirem‘ent of section "/8 of the Secu_ritieszxg;:t6 201 i,tizdd;f::
relevant requirements of Securities Brokers (Licencing and Operations) Regulations, as a
on which the Financial Statements were prepared.

The engagement partner

s Chartered accountants

- & b
Karachi.

Date: 07 OCT 2021

UDIN: AR202210043460xshbWP
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KHS SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2022
2022
Note U 2021 2022 2021
upees —=—ee=m==-= Note Rupees
EQUITY AND LIABILITIES ASSETS
SHARE CAPITAL NON CURRENT ASSETS
Authorized capital ‘
3,500,000 (2021: 3,500,000) Ordinary ’ Operating fixed assets 9 419,370 847,356
shares of Rs.10 each 35,000,000 35,000,000 Intangible assets 10 7,384,129 7,256,161
7,803,499 8,103,517
Issued, subscribed and paid-up capital
2,000,000 (2021: 2,000,000) Ordinacy Long term investment 11 16,406,874 20,533,912
shares of Rs.10 each 20,000,000 20,000,000 Long term deposits 12 7,371,535 4,971,535
Deferred taxation 13 57,362
Unappropriated profits 6,064,805 4,217,782
Gain on investments at FV OCl 11,657,723 15,784,761
Share deposit money 4 11,004,000 11,004,000
48,726,528 51,006,543
CURRENT LIABILITIES ) CURRENT ASSETS
Trade & other payables 5 738,997 24,664,736 Trade debts 14 13,103,393 20,834,431
Unclaimed dividend 6 215,000 215,000 Short term investments 15 2,603,468 3,122,676
Provision for taxation 7 400,652 303,098 Advance income tax 16 524,843 602,351
Dividend Receivable 421,987 -
* Cash and bank balances o 17 1,788,215 . 18,020.955

18,441,907 42,580.413

1,354,649 25,182,834
CONTINGENCIES AND

COMMITMENTS 8
50,081,177 76,189,377

- e ——
50,081,177 76,189,377

The annexed notes form an integral part of these financial statements.

N
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KHS SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2022

Brokerage receipts
Gain / (Loss) on sale of short term investments - net

Fair value gain/(loss) on remeasurement of
investments through profit or loss

Operating and administrative expenses
QOther Income

Operating income / (loss)

Finance cost

Profit / (Loss) before taxation
Taxation

Profit / (Loss) after taxation

Earnings / (Loss) per share - Basic and diluted

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE

Note

18

19

21

2022 2021
------- Rupees -------
5,678,778 6.590.000
(139,907) 1,296,517
(620,463) 18.769
(5,986,793) (5.409,146)
3,264,261 671.033
2,195,876 3,167,173
(5,563) (102,770)
2,190,313 3,064,403
(343,290) (269.101)
1,847,023 2,795,302
0.92 1.40

DIRECTOR
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:,/ KHS SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2022
Note
Profit / (Loss) after taxation
Other comprehensive income:
Items that will never be reclassified subsequently to profit or loss
Investments at fair value through other comprehensive income
Fair value Gain/(Loss) arised during the period
Impact of deferred tax
Total comprehensive income for the year
The annexed notes form an integral part of these financial statements.
R%72

I QR

CHIEF EXECUTIVE

2022 2021
------- Rupees -------
1,847,023 2,795,302
(4,127,038) 928,373
(4,127,038) 928,373
(2,280.,015) 3,723,675
DIRECTOR
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KHS SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Profit / (Loss) before taxation

Adjustments for non-cash charges and other items:

Depreciation

Dividend income

Other income

(Gain) / Loss on sale on investment

Unrealized loss on remeasurement of investment
Finance cost

Profit / (loss) before working capital changes

Effect on cash flow due to working capital changes

Decrease / (increase) in current assets:

Trade debts

Loans and advances

(Decrease) / increase in current liabilities:
Trade and other payables

Cash (used in) / generated from operations

Income tax paid
Finance cost paid

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of investments

Payment for acquisition of Investments

Purchase of intangibles

Payment for acquisition of fixed assets

Proceeds from sale of fixed assets

Decrease in long term deposits

Dividend Received

Net cash generated from investing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The annexed notes form an integral part of these financial statements.

DI I

CHIEF EXECUTIVE

2022 2021
Note @~ = - Rupees -------
2,190,313 3,064,403
9 103,651 121,923
(1,883,296) (671,033)
(1,380,965) -
139,907 (1,296,517)
620,463 (18,769)
5,563 102,770
(2,394,676) (1,761,626)
(204,363) 1,302,777
7,731,038 (12,414,166)
(23,925,739) 9,362,157
(16,194,701) (3,052,009)
(16,399,064) (1,749,233)
(225,590) (105,399)
(5,563) (102,770)
(16,630,217) (1,957,402)
8,477,953 5,453,441
(8,719,115) (5,236,875)
(127,968) (53,320)
(94,700) (49,600)
1,800,000 -
(2,400,000) -
1,461,309 671,033
397,479 784,679
(16,232,739) (1,172,723)
18,020,955 19,193,678
17 1,788,216 18,020,955
v
PIRECTOR

I A
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/, KIIS SECURITIES (PRIVATE) LIMITED
/ STATFM}‘.N T OF CHANGES IN EQUITY
;‘f FORTHE YEAR ENDED JUNE 30,2022
fi
:f . AR ETCTALS SHARFE _I—(_l'\ ENUFE RFSERVE ("5‘.“,"“ 0455 ON SHARE,
Sl AT VS j\\’:m ISAT  DEPOSHT TOTAL
PROTFIT Froa Moy
emmenme s svennataene U PORY omanmtnsaesaae TR
Balance as at July 01, 2020 20,000,000 1422480 14336 3328 11008 000 47 232 443
‘.

Profit’ {loss) for the vear - Restated

¥
3
v

Other comprehensive mcome/ { loss) for the year -

- 2 928373 - 928373
restataed .
Balance as at June 30, 2021 - Restated 20,000,000 4217782 15,734,761 11.064 504 30 Ak 343
Profit/ (loss) for the year - 1,847,023 - - 1347023
shet comprehensive income/ (loss) for the year - - (4,127.038) - (4127538,
Balance as at June 30, 2022 20,000,000 6,064,803 11.657.723 11.004.000 bl S

The annexed notes form an integral part of these financial statements.

W / é/"/
. Qa)nmaf« A PO, | Myg

DIRECTOR
CHIEF EXECUTIVE



[S SECURITIES (PRIVATE) LIMIT

ED
pTES TO THE FINANCIAL STATEMENTS -
/OR THE YEAR ENDED JUNE 30, 2022

/1 THE COMPANY AND ITS OPERATIONS

| KHS Securities (P
/| e O( rivate) Limited (the Company) was incorporated as a private limited company in Pakistan under
e Compan
: p f1es rdinance, 1984 (now the Companies Act, 2017) on August 16, 2002. The Company is a corporate
mem
er of the Pakistan Stock Exchange Limited (Formerly: Lahore Stock Exchange Limited). Its principle

s A e o e e

activities inc i s 33
lude trading and brokerage for equities, underwriting of public issues etc. The registered office of the

Company is located at room no.511, 5th floor, Lahore Stock Exchange Building, 10-Khayaban-e-Aiwan-e-Iqbal

Lahore. During the year ended June 30, 2022, the company was re-classified in the "Trading Only" category of

securities broker as specified in the Securities Brokers (Licensing and Operations) Regulations, 2016.

I
|
L BASIS OF PREPARATION

N M o e, A

21 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017

- Provisions of and directives issued under the Securities Brokers (Licencing and Operations) Regulations, 2016

Where provisions of and directives issued under the Companies Act, 2017 and Securities Brokers (Licencing and
Operations) Regulations, 2016, differ from the IFRS Standards, the provisions of and directives issued under the
Companies Act, 2017 and Securities Brokers (Licencing and Operations) Regulations, 2016, have been followed.

: 2.2 Basis of measurement

These financial statements have been prepared under the historical cost convention without any adjustment for the

fact of inflation or current values except investments and shares that have been measured at fair values.

23 Functional and presentation currency

These financial statements are presented in Pakistani rupees which is also the company's functional currency and

presentation currency of the company and rounded off to the nearest rupee

New and amended Standards and Interpretahons
oved accounting standards and interpretations that are not yet effective and have not

Standards, amendments to appr
been early adopted by the company:

Effective date

%r (annual reporting)

periods beginning

B \ on or after

January 1,2023

IAS 1 Presentation of financial statements (Amendments)

IAS 8 Accounting policies, changes in accounting estimates January 1. 2023

? and errors (Amendments)
; I R
. JIAS 12 Income Taxes (Amendments) January 1, 2023



D B SN Ry SR R

R Ve WA
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OTES TO THE FINANCIAL STAT

242

EMENTS
/OR THE YEAR EN N )
/ ENDED JUNE 30, 2022
1AS 16 e Phe ’
Property i ,
1AS 37 Prop.':-f‘.t}, Plant af*.d Equipment (Amendments) lanuary 1. 202>
rovisions, Contingent Liabilities and Contingent Assets lanu: V19 \:
. (Amendmems) £ Sels January 1, 2022
RS 3 Agriculture (Amendments) January 1, 2022
RS 8 Business Combinations (Amendments) ‘l-mu‘-u-'\ l‘ ;U::
Financial Instruments (Amendments) e | 523
SHITTIS (4 ) J( ar :)\—‘
IFRS 16 Leases (Amendments) l:;t: :;: : ‘:\::

The management anticipates that adoption of above standards.

. amendments and interpretations in futur i
i . oy s . B S In tuture periods
will have no material Impact on the financial statements S pastid:

other than in presentation / disclosures,

Further, the / i i i

Furh d c focliIO\]\mg new _standards and interpretations have been issued by the International Accountine
ar % card (1ASB). which are vet to be notified by the Securities and Exchange Commission of l‘.xl\im;l

(SECP), for the purpose of their applicability in Pakistan:

IFRS 1 First-time Adoption of International Financial Reporting Standards
IFRS 17 Insurance contracts

Key judgements and estimates

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates. It also requires management to exercise its judgment in the process of applying the (‘6111;1;111_\"5
accounting policies. Estimates and judgments are continually evaluated and are based on historical experience and

other factors, including expectations of future events that are believed to be reasonable under the circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The areas where various assumptions and estimates are
significant to the Company's financial statements or where judgment was exercised in application of accounting
policies are as follows:

Estimate of useful lives and residual values of depreciable assets and provision for impairment there against;
Classification and valuation of investments; and

Provision for taxation.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Operating fixed assets

These are stated at cost less accumulated depreciation and impairment loss if any. Subsequent costs are included in

the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future

economic benefits associated with the “item‘will flow"to the company and the cost of the item can be measured

reliably. All other repair and maintenance costs are charged to statement of profit or loss during the year in which

they are incurred.

Depreciation
tion on property, plant and equipment is charged to statement of profit or loss by applying the reducing
balance method so as to write off the cost/depreciable amount of the assets over their .
charges the depreciation on addition from the date when the asset is available for use and on deletion

Deprecia the w
i estimated useful lives. The
company
from the date whe
each reporting date and adjusted if impact

i i i ; sl lives are reviewed by management, at
n asset is derecognized. The residual values and useful lives

on depreciation is significant.
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3.8

s SECURITIES (PRIVATE) LIMITED
TES TO THE FINANCIAL STATEMENTS
fOR THE YEAR ENDED JUNE 30, 2022

Disposal

The gain or loss arising on di W
: g on disposal of an item of property, plant and equipment is determined as the difference
between the sale Lo
proceeds and the carrying amount of the assets and is recognized in the statement of profit or loss.

Intangible Assets

Intangible with finite useful lives are stated at cost less amortization and impairment, if any. Subsequently

ex?enci.lnlre 1s capitalized only when it increases the future economic benefits embodied in the specific assets to
which it relates. All other expenditure is expensed as incurred.

Leasehold

Room leasehold rights are stated at cost less impairments if any. The carrying amount is reviewed at each reporting
date to assess whether these are recorded in excess of their recoverable amounts, and where carrying value is in
excess of recoverable amounts, these are written down to their estimated recoverable amount.

Trade and other receivables

The receivables are recognized initially at the amount of consideration that is unconditional, unless they contain
significant financing component in which case such are recognized at fair value. The Company holds the trade
debts with the objective of collecting the contractual cash flows and therefore measures the trade debts
subsequently at amortized cost using the effective interest rate method.

Cash and cash equivalents

Cash and cash equivalents are carried at cost in statement of financial position. For the purpose of statement of cash
flows , cash and cash equivalents are comprised of cash in hand, bank balances and short term borrowings.

Trade and other payables

Trade payables are obligations under normal short-term credit terms. These are measured at the undiscounted
amount of cash to be paid.

Provisions

Provisions are recognized when, the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation. '

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the

obligation. . .

Impairment

Financial Assets

The Company assesses on a forward looking basis the expected credit losses associated with its financial assets.
The Company applies the simplified approach to recognize lifetime expected credit losses for trade debts, due from
customers and contract assets. The Company does not track changes in credit risk, but instead recognizes a loss
allowance based on lifetime ECLs at each reporting date. The Company has established a provision matrix that 1s

based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the

aranamic anvironment.
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However, in certain
cases, the i '
extomal nformmation e thg:)$pany may al.so cqnmder a financial asset to be in default when internal or
beffore iaking i1t Bcooust o .e Company is unlikely to receive the outstanding contractual amounts in full
e o n)-l credit enhancements held by the Company. A financial asset is written off wh
nable expectation Qf recovering the contractual cash flows "

Non-Financial Assets

The carrying am i
rrying ounts of non-financial assets are assessed at each reporting date to ascertain whether there is any

indication of impai indicati i
pairment. If such an indication exists, the asset’s recoverable amount is estimated to determine the

; extent of impairment loss, if any. An impairment loss is recognized as an expense in the profit or loss. The
{ | recoverable amount is the higher of an asset’s fair value less cost of disposal and value-in-use. Value-in-use is
ascertained through discounting of the estimated future cash flows using a discount rate that reflects current market
assessments of the time value of money and the risk specific to the assets. For the purpose of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable cash flows (cash-generating units).
An impairment loss is reversed if there is a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation-or amortization, if no impairment loss had been recognized.
Off setting financial assets and financial liabilities

" Financial assets and financial liabilities are set off and only the net amount is reported in the balance sheet when
| there is a legally enforceable right to set off the recognized amount and the company intends to either settle on a net
§ basis, or to realize the asset and settle the liability simultaneously.

AR MR L N ST s

3.9 Earning per share

Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the company by the
weighted average number of ordinary shares outstanding during the year. Diluted EPS is calculated by adjusting
basic EPS by the weighted average number of ordinary shares that would be issued on conversion of all dilutive
potential ordinary shares into ordinary shares and post-tax effect of changes in profit or loss attributable to ordinary
e shares of the company that would result from conversion of all dilutive potential ordinary shares into ordinary

shares.
; 3.10  Financial Assets and Liabilities

Financial Assets

st, fair value through other comprehensive income or fair

The Company classifies its financial assets at amortized ¢o
business model for managing the financial assets and the

value through profit or loss on the basis of the Company’s
contractual cash flow characteristics of the financial asset.

a) Amortized Cost
Assets that are held for collection of contractual cash flows where

principal and interest are measured at amortized cost. Interest inc
. losses, foreign exchange gains and losses, and gain or loss arising on
;” or loss.

b) Fair value through other comprehensive income

value through other comprehensive income are held within a business model whose
g financial assets and the contractual terms

lely payments of principal and interest on

those cash flow represents solely payments of
ome from these financial assets, impairment
derecognition are recognized directly in profit

e 8k 2 e e e S 4

Financial assets at fair
y both collecting contractual cash flows and sellin

- objective 1s achieved b
fied dates to cash flows that are SO

of the financial asset give rise on speci
amount outstanding.

.4 the principal
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[ ¢) Fair value through profit or loss

i f=}

i that are designated at fair

b v '

| alue through profit or loss using fair value option, are measured at fair value through
o

profit or loss. A gain or loss on debt i uently m d
ebt investment that is sub i
IO sequently measured at fair value through prof i
recognized in profit or loss in the period in which it arises. penterion

Equity instrument f “a“c.a asse ir v g
1 1 1 1 ts are measured at falr alue and SUbSGqUent to initial recognition chanbes in fair
alue of these financi i 1 \Y
\ f h financial assets are normally recognized 'in profit or loss. Dividends from such investments continue
to be recognized i y’ i v y
=4 n proﬁt or XOSS When the Compan S rlght to recewve pa ment iS estabhshed Where an Clection lS

made to pre i i ity i i
present fair value gains and losses on equity instruments in other comprehensive income there is no

S TNVF S0 O Py IO U

subsequent reclassification of fair value gains and losses to profit or loss following the derecognition of the
investment.

Financial assets and liabilities are initially measured at cost, which is the fair value of the consideration given and
received respectively. These financial assets and liabilities are subsequently remeasured to fair value, amortized
cost or cost as the case may be. Any gain or loss on the recognition and de-recognition of the financial assets and

liabilities is included in the profit or loss for the period in which it arises.

Derecognition

P Financial assets are derecognized when the Company loses control of the contractual rights that comprise the
financial asset. Assets or liabilities that are not contractual in nature and that are created as a result of statutory
requirements imposed by the Government are not the financial instruments of the Company.

Financial Liabilities

Financial liabilities are recognized at the time when the Company becomes a party to the contractual provisions of
the instrument. Financial liabilities at amortized cost are initially measured at fair value less transaction costs.
Financial liabilities at fair value through profit or loss are initially recognized at fair value and transaction costs are
”» expensed to profit or loss.

Financial liabilities, other than those at fair value through profit or loss, are subsequently measured at amortized
cost using the effective yield method.

A financial liability is derecognized when the obligation under the liability is discharged, cancelled or expired.
Where an existing financial liability is replaced by another from the same lender or substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange and modification is treated as a
‘ derecognition of the original liability and the recognition of a new liability, and the difference in respective carrying
amounts is recognized in profit or loss.

Revenue recognition

Revenue is recognized when individual performance obligation is fullfiled. Revenue is measured at the fair value of
consideration received or receivable on the following basis:

brokerage income is recognized as and when such services are rendered.

capital gains and losses on sale of investments are recorded on the date of sale.

dividend income is accounted for when the right of receipt is established.
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,{é.ll Taxation

/i g : .
/ Provision for current tax is based on the taxable income for the year determined in accordance with the prevailing

Jaw for taxation of income. The charge for current tax is calculated using prevailing tax rates or tax rates expected

i to apply to the profit for the year, if enacted. The charge for current tax also includes adjustments, where considered

necessary, to provision for tax made in previous years arising from assessments framed during the year for such

years.

porary differences that are expected to increase taxable profit in the
future. Deferred tax assets are recognized for all temporary differences that are expected to reduce taxable profit in
the future, and the carry forward of unused tax losses. The amount of deferred tax provided is based on the
expected manner of realization or settlement of the carrying amount of assets and liabilities using the tax rates

enacted at the reporting date. g g e 4

TR M

A deferred tax liability is recognized for all tem
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i 313  Foreign currency translation
Pak Rupee at the exchange rate prevailing on the date of

Foreign currency transactions are translated into
in the income currently.

R transaction. Exchange gain and losses are included
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Share deposit money

During the ye
on iy 20- 9, Company entered into an agreement with the dj
money against which shares of the company will be issued rectors co

nverting loan into share deposit

2022 2021
Trade & other payables Nofe === Rupees -—---—
Payable to clients
Accrued Liabilities 233,333 Rt
s 374318
738,997 24,664,736

Unclaimed dividend

This amount is payable to a deceased ex-director. The amount has not been paid due to dispute in legal heirs.

Provision for taxation

Opening balance 303,098 143,074
Provision made during the year - 400,652 269,101
703,750 412,175
Tax paid / adjusted during the year (303,098) (109,077)
Closing balance ' 400,652 303,098

Contingencies and commitments

There were no known contingencies or commitments of the Company as at June 30, 2022 and June 30, 2021.

Operating fixed assets

Year Ended 30 June, 2022
Cost Accu.mulate‘d Depreciation Net Book |3
Particulars As at Additions / Asat |[Asat July dlz:'::ost:e For the As at | Value as at 3;
July01 | (Disposals) | June 30 01 yeir year June 30 | June30 |X
Rupees
Furniture and fixtures 81,132 - 81,132 68,860 - 1,227 - 70,087 11,045 10
Office equipment 1,704,052 94,700 1,798,752 1,349,495 - 42317  1,391812 406,940 10
Vehicles 1,995,916 (1,760,500) 235,416 1,515,389  (1,341,465) 60,107 234,031 1,385 15
2022 3,781,100 (1,665,800) 2,115,300 2,933,744 (1,341,465) 103,651 1,695,930 419,370

7
M g
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o Year Ended 30 June, 2021
S §
Particulars Accumulated D iati
As at . epreciation
Sl 1:)d_dlt|0ns /|- Asat  [Asat July Disposal Net Book | %
(Disposals) June 30 ai during the For the As at Value as at | &
year year June 30 June 30 |
Rupees
Furniture and fixtures 81,132
’ - 81,132 67,496
; 1,364 68,860 12272 10
Oftice equipment ’
RO 1,654,452 49,600 1,704,052 1,313,735 - 35760 1349.495 354,557 10
Vehicles o B
’ 1,995,916 - 1,995916 1,430,590 - 84799 1,515,389 480,527 15
' 2021 3,731,500
49,600 3,781,100 2,811,821 - 121,923 2,933,744 847,356
- 10. Intangible assets
Tradin -
‘ . WAINE | Facility at LSE :
Particulars Right i ial
g Fntfement Financial Total
R Services Ltd.
- Certificate s Lt
» Rupees -=------=-=-=---=---
Net book value as at July 01, 2021 2,250,849 5,005,312 7,256,161
| Addition - 127,968 127,968
Net book value as at June 30, 2022 2,250,849 5,133,280 7,384,129
Net book value as at June 30, 2021 2,250,849 5,005,312 7.256,161
110.1  Trading Right Entitlement Certificate (TREC)

o

L i ey e } ) Ly

In accordance with the requirements of the Stock Exchanges (Corporatization, Demutualization and Integration)
Act, 2012, the Company received TREC of Pakistan Stock Exchange with indefinite useful life and equity shares of
LSE Financial Services Ltd. (LSEFL) in lieu of its membership card of Lahore Stock Exchange Ltd. The
Company's entitlement in respect of shares of LSEFL was determined on the basis of the valuation of assets and
liabilities of Lahore Stock Exchange Ltd. as approved by the SECP. The Company had been allotted with 843,975
shares of LSEFL, having face value of Rs.10 each; valuing Rs.8.440 million. As at June 30, 2013 the active market

value of TREC and equity shares of LSEFL was not available. The allocation of the carrying amount of
to the composite assets i.e. TREC and equity shares of the LSEFL was

membership card amounting Rs.7 million
f the Institute of Chartered Accountants of

made based on the guidance given by the Technical Committee ©
Pakistan.

Further, Lahore Stock Exchange Limited (LSE) [now LSEFL] had introduced a minimum capital regime for the
brokers and for this purpose had valued TREC at Rs.4 million as per the decision of the Board of Directors of the
LSE. In the absence of an active market for TREC, this assigned value of Rs.4 million has been considered as the

closest estimate of the fair value of the TREC.
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In the absence of an active market for determining fair value of TREC and shares thei value of the TREC and
shares have thus been measured at the value of the membership card i.e. Rs.7 mi]li;n with which they had been
exchanged and subsequently carried at cost. Therefore, based on the above estimates of fair values of LSE shares
(Rs.8.440 million) and TREC (Rs.4 million), the Company had allocated it's carrying value of the membership card
in the ratio of 0.678 to shares and 0.322 to TREC. Resultantly, the shares have been recognized at Rs.4.749 million
and TREC at Rs.2.251 million.

In the notice fiated November 10, 2017, Ref no. PSX/N-7178, of Pakistan Stock Exchange, the notional value of
the TRE certificate has been revised from Rs. 5 million to Rs. 2.5 million for the purpose of Base Minimum Capital

Requirement.
In the year ending 30th June 2022, there is no change in the notional value of TRE certificate and as per notice
dated August 29, 2022 Ref no. LSEFSL/56545 of Pakistan Stock Exchange, net asset value per share of LSE is Rs.

19.44 (2021: 24.33).

Long term investment 2022 2021
Investment at F.V through OCI Note - Rupees -------
LSE Financial Services Ltd. (LSE) :
Cost (843,975 ordinary shares of Rs.10 each) 11.1 4,749,151 4,749,151
Fair value adjustment 11,657,723 15,784,761
- o 16,406,874 20533912

each of LSE Financial Services Limited received on Corporatization,

These represent shares of Rs.10/-
k exchange. Out of 843,975 shares

demutualization and integration of LSE. These shares are not quoted on any stoc
506,385 shares have been kept in a blocked account.

Long term deposits

Membership National Commodity Exchange 3,250,000 3,250,000
Security deposit - Sialkot office 1,191,535 1,191,535
Security deposit - NCCPL - 100,000
PSX clearing house deposit 130,000 430,000
Exposure Deposit ECLEAR 2,800,000 -

7,371,535 4,971,535
Deferred Taxation 2022 2021

Note = - Rupees -------
Opening balance - -
Add / (less): Provided /(reversed) during the year in profit or loss account 57,362 -
Less: Charged through other comprehensive income due to - -
remeasurements
57,362 -

Deferred tax assets/ (liabilities) arising due to deductible/ (taxable) temporary differences are as follows:




4 SECURITIES (PRIVATE) LIMITED
£s TO THE FINANCIAL STATEMENTS
IR THE YEAR ENDED JUNE 30, 2022

. Deferred tax asset is recognized on the following: Note
Short term Investment . /
- Deferred tax asset is not recognized on the following:
/g(c;flerated tax depreciation 32,035 54,685
on trade deb_ts 1,246,346 1,149,788
" Turnover tax carried forward 456,407 274,951
Short term Investment - 2,555
Brought forward tax losses 871,779 1,255,230 1
2,606,567 2.737.209

During the year deffered tax asset amounting to Rs. 2,606,567 (June 2021: Rs.2,737,209) has arised. No deferred ‘;

tax asset has been recognized as the company does not foresee reasonable profits in future..

/ N A
/:{.fé-\‘»:’"

2022 2021
' Note - Rupees -------
14. Trade debts - Unsecured
Trade Debts-Considered good 13,103,393 20,834,431
Trade Debts-Considered doubtful 4,297,745 3,964,786
. S 17,401,138 T 24,799,217
Less: Allowance for ECL on trade debts 14.1 (4,297,745) (3,964,786)
13,103,393 20,834,431
14.1. Allowance for ECL on trade debts
s Opening balance 3,964,786 3,604,799
Allowance for ECL during the year 332,959 359,987
Allowance no longer required/recovered - -
Closing balance 4,297,745 3,964,786
| 14.2. Trade debts include due from related party as follows:
Rahman Saleem 4,875,917 2,624,417
Saima Saleem 1,169,058 722,096
6,044,975 3,346,513
Less: Allowance for ECL - -
" 6,044,975 3,346,513
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The aging of receivable f
) rom
reporting date is as follows: related party a5 5 the

~

Note

Not past due

Past due 0 - 30 days

Past due 31 - 90 days
Past due 91 - 1 year

Past due more than 1 year

Impairment

2022 2021
------- Rupees -------

- 31,220
4,875,917 93,660
1,169,058 2,874,178

- 347,455
6,044,975 3,346,513
6,044,975 3,346,513

The maxim i
um aggregate amount outstanding by reference to month end balances is Rs.6,198,873( 2021:

3,401,220/-)

Note
Short term investments - at fair value through profit or loss

Listed securities - other than related parties
Cost
Less: Accumulated Gain/(Loss)

Fauji Fertilizer Bin Qasim Ltd. - 7,912 (2021: 7,912) Shares
Packages Ltd. - 900 {2021: 900) Shares” ~~ "~~~ "7 "
Cherat Cement Company Ltd - Nil (2021: 10,000) Shares
Fauji Foods Limited - 7,000 (2021: 7,000) Shares

Power Cement Co - Nil (2021: 32,000) Shares

Nishat Chunian - 45,500 (2021: Nil) Shares

Note

Advance income tax
Opening balance
Add: Payment during the year

Adjusted against provision for the year
Closing balance

Cash and bank balances
Note

Cash in hand
Client accounts

-~~~ House accounts

b

2022 2021
------- Rupees -------
3,062,361 3,139,706
(458,893) (17,030)
2,603,468 3,122,676
Market values
160,139 208,956
358,974 490,680
- 1,989,100
46,410 126,420
- 307,520
2,037,945 -
2,603,468 3,122,676
2022 2021
------- Rupees -------
602,351 606,029
225,590 105,399
827,941 711,428
(303,098) (109,077)
524,843 602,351
2022 2021
------- Rupees -------
9,133 36,247
508,556 17,649,752
1,270,527 334,956
1,788,216 18,020,955
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| Operating and administrative expenses
/ Directors' remuneration %
Staff salaries and benefits = ;’232,000 R
| PSX/LSFSL service charges s 4D Moy
i Printing and stationery 16’934 3?3"3)(2;
1 Postage , tel ’ Y
/ X esc'llrgizitye ¢phone and telegram 119,263 107,820
f o 388,087
{ ] Entertainment i 308’8_62
L C.D.C charges 150,655 179.164
1 ‘ Vehicle running expenses 40,850 44’340
‘ s Professional tax 30,000 30,,000
B Property tax 21,539 17,419
i Computer expenses 215,962 395,674
§ Fee and subscription 56,000 80,000
! Auditors' remuneration
- - Statutory audit . 150,000 150,000
| - Certification charges - 123,500
% 150,000 273,500
‘ Depreciation 9 103,651 121,923
; SECP charges 98,133 79,387
i NCCPL charges 205,739 161,218
‘ Allowance for ECL on trade debts 332,959 359,987
R Miscellaneous expenses 98,015 27,087
} 5,986,793 5,409,146
719, Other Income
i Dividend Income o S : 1,883,296 671,033
‘ 4 Gain on disposal of vehicle 1,380,965 -
; ‘ ‘ 3,264,261 671,033
% 20. Remuneration of Chief Executive and a Director
g 2022 2021,
| S Chief Chief
; ARG Executive | Director Total Executive | Director Total
§ Director Director
I, No. of persons 1 1 2 1 1 2
: Rupees
i Managerial services 570,000 405,000 975,000 540,000 360,000 900,000
Bonus 67,500 52,500 120,000 45,000 30,000 75,000
Total 637,500 457,500 1,095,000 585,000 390.000 975.000
120.1  There are Nil (2021: Nil) employees that fall in the category of executives.
1 ﬁ\ﬁ 1 3
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2022 2021
Note Rupees -----—-
Taxation p
Current-current year . /
. 21.1

Current-Prior year 10062 poset
Deferred (57 ;62) B

343,290 269,101

Provision for current year includes mainly tax on div

: idend income and commission income under section 150 and
113 respectively of the Income Tax Ordinance, 2001.

Reconciliation of applicable rate and effective rate of tax has not been made due to the application of minimium tax
u/s 113 in current year

Capital adequacy level

Total assets

22.1 : 50,330,328 76,438,528
Less: Total liabilities (1,354,649) (25,182,834)
Less: Revaluation reserves (created upon revaluation of - -
fixed assets)
48,975,679 51,255,694

While determining the value of the total assets of the TREC Holder, Notional value of the TRE certificate held by

the KHS Securities (Pvt.) Limited as at year ended June 30, 2022, as determined by Pakistan Stock Exchange has
been considered.

Financial instruments and related disclosures

Financial risk management

The Company's activities expose to a variety of financial risks from use of financial instruments including:
- Credit risk
- Liquidity risk
- Market risk

The Company's overall risk management programme focuses on the unpredictability of financial markets and seeks
to minimize potential adverse effects on the financial performance.

The Board of Directors has overall responsibility for the establishment and oversight of Company's risk

management framework. The Board is also responsible for developing and monitoring the Company's risk
management policies.

Company's risk management objective and policies

The Company's risk management policies are established to identify and analysis the risk faced by the Company, to
set appropriate risk limits and controls, and to monitor risk and adherence to limits. Risk management policies and
system are reviewed regularly to reflect changes in market conditions and the Company's activities. The Company,
thr;)u gh it's training and management standards and procedures, aims to develop discipline and constructive control

environment in which all employees understand their roles and obligations. . . e
The Company's management oversees how management monitors and compliance with company's ris
management policies and procedures and reviews the adequacy of the risk management framework in relation to the
risk faced by the Company.

om
”A.} s 8
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Credit risk

The .Cor.npany limits its exposure to credit risk by following the policies and procedures of approval and continuous
m.omtormg of loans and advances extended to management / staff and’ supplier and maintain bank account only
with counterparty that have high degree of credit rating. Advance tax is adjustable or recoverable from FBR which

is a State authority and high credit rating. Given these high credit ratings, management do not expect that any of
these counterparty fail to meet its obligations. '

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure before any credit enhancements.
The maximum exposure to credit risk at the reporting date was:

2022 2021
Note Rupees -------
Long term investment 16,406,874 20,533,912
Long term deposits 7,371,535 4,971,535
Trade debts 13,103,393 20,834,431
Short term investments 2,603,468 3,122,676
Bank balances 1,779,083 17,984,708
41,264,353 67,447,262
Aging and movement in Impairment losses :
S 2022 2021
. Note - Rupees -------
The aging of receivables as at the reporting date is as follows:
Not past due - -,,
Past due 0 - 30 days 284,709 -~ 11,587,631
500
Past due 31 - 90 days 4,424,917
) 2,694,251 4,010,903
Past due 91 - 1 year , g
than 1 year 9,546,260 9,200,18
Past due more 16 950,137 24.799.217
. (4,297,745) (3,964,786)
Impairment 12.652.393 20.834.431

Concentration of credit risk

. o . . have
edit risk arises when a number of counter parties engage n similar business activities or

Concentration of cr ion to be similar affected by the

similar economic features that would cause their abilities to meet contractual obligat

iti i it i xposed to major
changes in economic political or other conditions. The company believes that it 1s not exp ]

. eancentration of credit risk.
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The allowance aceounts in respect of trade receivables, loans and advances are used to record impairment losses
unless the company 1s satisfied that no recovery of the amount owing is possible, at that point the amount
considered irrecoverable is written off against the financial asset directly.

‘
~

v
%
o

Liquidity risk

4 Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due. Prudent
liquidity risk management implies maintaining sufficient cash and marketable securities, the availability of funding
to an adequate amount of committed credit facilities and the ability to close out market position due to dynamic
nature of the business. The company's approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due. Under both normal and stressed conditions, without

incurring unacceptable losses or risking damages to the company's reputation.

Following are the contractual maturities of financial liabilities as at June 30, 2022 and June 30, 2021:

Carrying Contractual
/ amount cash flows
l Rupees

Financial liabilities Less than one year

Trade and other payables - unsecured

! - As at June 30, 2022 738,997 738,997 -
- As at June 30, 2021 24,664,736 24,664,736 -

The company is not materially exposed to liquidity risk as substantially all obligations, commitments of the
company are of short term and routine in nature (accrued expense) and are restricted to the extent of available
liquidity except the long term unsecured interest free loan obtained from the directors redeemable at the option of

e

the company. As a part of liquidity risk management policy company follows effective cash flow, planning,
controlling and management procedures to ensure availability of funds through effective working capital

management and to appropriate measures for new requirements.

23.3 Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices
will effect company's income or the value of its holding of financial instruments. The objective of the market risk
management is to manage and control market exposures within acceptable parameters, while optimising the return

on risk.

it e Do s 0 st s i i

-,

Foreign currency risk management

Foreign currency risk arises mainly where receivables and payables exists due to the transactions with foreign
undertakings. Financial assets and financial liabilities of the company are not exposed to currency risk as a

company has not entered into any transaction with any foreign undertakings.

Interest rate risk management

= . .

- The company's income and operating cash flows are substantially independent of changes in market interest rates.
The company has no significant long term interest bearing financial assets and liabilities whose fair value or cash
flows will fluctuate because of the changes in market interest rates. As there is no interest bearing financial assets

~ “and liabi lities, therefore disclosure requirement of effective rate of interest is not attractive.

5
%
.‘uﬁ\ "
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Capital risk management
y’s ability not only to continue as a

of its business, maximize return of

fits for other stakeholders to maintain an optimal capital structure and to reduce the
the Company may adjust the amount of dividends paid to

hares through bonus or right issue of sell assets to reduce

re to ensure the Compan

The Company’s objectives when managing capital a
pansion and enhancement

going concern but also to meet its requirements for ex
shareholders and optimize bene :
cost of capital. In order to achieve the above objectives,

shareholders, return capital to shareholders, issue new s
debts or raise debts, if required.
nt will fluctuate because of

risk). The company is not
at are sensitive 10 price

23.4  Other price risk
flows of a financial instrume

or currency
rting date th

e cash
from interest rate risk
ent at the repo

that the fair value of futur

(other than those arising
here are no financial instrum

Other price risk is the risk

changes in market prices

exposed to any price risk as 1
_fluctuations.

7
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Fair value of financial assets and liabilitjes

The following table shows tt i
€ carrying amount 1
\ i s and fair v i
fair value is shown below. It does not il i value i:}:es of financial assets and liabilities. The fair value of fi ial
W . inancial assets measured at

the carrying amount is a rea rmation f; i
S P or fina ;i
onable approximation of fair value, ncial assets and financial liabilities not measured at fair value as

N o
W b L

Carrying amount :
; Carrying amount
022 2021
At Fair value Fair value Fair val
r Cai ‘ "
amortized | through profit through other | | At amortized Fair value through ot;:cr
cost or loss comprehensive cost KETOGEN profit.or : i
| comprehensiv
mcome lass e income
Assets .
Non-Current Assets
Long Term Investment - 16,406,874
Long Term Deposits 7,371,535 - , ,- 4,971 ;35 - e
Trade Debts 13,103,393 - - 20,834, : -
Short Term [ e .
ot nv'estmen! - 2,603,468 - - 3,122,676 *
, Dividend Receivable 421,987 - J - -
Cash and Bank Balances 1,788,216 - = 18,020,955 - -
22,685,131 2,603,468 16,406,874 43826931 3122676 20353912
Liabilities
Trade and other payables 738,997 - - 20,834,431 . ) j
738,997 - - 20,834,431 ¥ =

The basis for determining fair values is as follows:
lnterest rates used for determining fair value
d curve at the reporting date plus an

when applicable, are based on the government yiel
ificant difference in market rate and

The interest rates used to discount estimated cash flows,
adequate credit spread. Since the majority of the financial assets are fixed rate instruments, there is no signi
alue.

the rate of instrument, fair value significantly approximates to carrying Vi

Fair value hierarchy
ir value, by valuation method. The different levels have been

The table below analyzes financial assets that are measured at fai
defined as follows

- Level 1 : Quoted prices in active markets for identical as
- Level 2 : Observable inputs; and

- Level 3 : Unobservable inputs.

sets and liabilities;

The Company held the following financial assets at fair value:

l Level 1 Level 2 Level 3 Total l
Rupees :
30-Jun-22
At fair value through other comprehensive income
Long Term Investment - 16,406,874 - 16,406,874
At fair value through profit or loss
2,603,468 - - 2,603,468

Short Term Investment

Y .
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30-Jun-21
=

At fair value through other comprehensive income
Long Term Investment - 20,533,912 = 20.533.912

At fair value through profit or loss

Short Term Investment « . "3122676 . . 3,122,676

Determination of fair values
A number of the Company’s accounting policies and disclosures
assets and liabilities. Fair values have been determined for measure

r'équir'e' the determination of fair value, for both financial and non-financial
ment and/or disclosure purposes based on the following methods:

Long Term Investment

These shares are neither lis
break-up value according t0 the audited financial statements.

ted on any exchange nor are they actively traded. As a result, fair value has been estimated by reference to the latest

Short Term Investment

The fair value of held for trading investmen heir quoted closing value at the reporting date.

t is determined by reference to t
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Earning per share - Basic ang diluted
e

Net (loss) /
(loss) / profit for the year (Rupees) 2022 201
Weighted
‘ g average number of shareg outstanding during th — 2530
_ ring the peri S
(Loss) / earnings per share - basi : et 2,000,000 y)
. sic and diluted (Rupees per sha 0000
26.  Transactions with related parties re) 0.92 1.40

The related parties .comprise Directors of the com

ot ny.
transactions other than remuneration of Directors pany and key management personnel. Following, is the detail of

finanicial Statenments. and key management personnel as disclosed in note 20 to these
Related Parti
ies Nature of transaction 2022 202
: 1
Note = ceeeee
Rehman Saleem Purchase of shares _Rupees -------
Sale of shares - ]
Receipts during the year 3,800,500 4,741,500
Payments during the year 2,000,000 2,950,000
Saim ’
ima Saleem Purchase of shares 19,716,638 197,824,065
Sale of shares 19,269,677 197,777,423
Receipts during the year - 428,000
Payments during the year - 100,000

27. Pattern of shareholding

As at June 30, 2022, Mr. Rahman Saleem (Chief Executive), Ms. Saima Saleem (Director), Mr. Kh. Hamad Saeed
(Director) and Ms. Begum Shafqat Saeed (Director) held more than 5% of the issued, subscribed and paid-up

capital of the Company.

Number of Shares Percentage
Shareholders 2022 | 2021 2022 | 2021

Mr. Rahman Saleem (Chief Executive) 800,000 800,000 o 40% 40%
Ms. Saima Saleem (Director) 800,000 800,000 40% 40%
Mr. Khawaja Hamad Saeed (Director) 200,000 200,000 10% 10%
Ms. Begum Shafgat Saeed (Director) 200,000 200,000 10% 10%
2,000,000 2,000,000 100% 100%
28. Number of employees 2022 2021

Total number of employees as at June 30, 7 7

7 7

Average number of employees during the year June 30,

29. Date of authorization for issue

have been authorized for issue on 01 0LT 1022 by the Board of Directors

These financial statements
of the Company.

30. Corresponding figures
nding figures have been rearranged and

DIRECTOR

to comply with the

Correspo reclassified, wherever considered necessary,

requiremnents.
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